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sons feellugn for nil iiersonal questions
nffected him keenly but that the move
was made from principle and not per ¬

sonal hatred was idnlnly shown bv the
Hhhilc nt

for IKin jKU nnd 132 until lliddle-
by going over bag nnd lngirage to the
opposition party made bis further ap-

pointment nu lmins llillt And also
In the report of the secretary of the
treasury which accompanied this very
message the bank wan comhlimontod on
the wny It lmd handled the last payment
on tho public debt

Orent wns the surprise of the olliers-
nnd fronds of the bank nt this portion
of tho messago Not oomprehendlng
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in ViTrrnclp> of fwlngNall ques
people for decision when
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from 125 to 115

Hut the partisans of the bank In con-
gress

¬

were not Idle This part of the
message was referred In lsith houses
In the house the committee on ways
and means which until 1S3U wns blindly
in fnvor of the bank made n long report
arguing that the constitutionality of the
bank was settled by the decision of the
unpreme court and by prescription
It defended the history and ex-
pediency

¬

of tho bank and ended
hy declaring the vague hint
which the president had given of-
a substitute to be very dangerous nnd
inexpedient

In tho senate the committee on
finance nlso reported In fnvor of the
bank Hut nn examination of ltiddle
which was appended to the report con-
tained

¬

the answer to n question which
had been put with a view to enable Its
president to exhibit the Institution as
great just and beneficent Has the
bank nt any time oppressed any of the
Stat banks Never And as if

that were not enough Mr ltiddle went
on tn say There nro very few banks
which might not have been destroyed
by an exertion of tho power of the
bank None have been injured many
have been waved and more have been
and are constantly reloved where it Is
lotiiid that they are solvent but are uflerng under a temporary ditliculty

As Hotitou ruiniirkri J his was proving
too much a jiowlt to injure and destroy
wim a power entirely too largo to be
trusted to any man with a heart in his
bosom much less to a corporation with-
out

¬

a soul
The house also in May 1SIU tabled

by b to bt Hwolutious that the house
would not rocharter the bank and nloo
by to H a neries of resolutions call-
ing lor a comprehensive report of the
proceedings of the bank The bank
forsooth lu the minds of Itn supporters
was such a bciiehcent und overruling
financial providence that it was almost
blasphemy for even Its chief stockholder

the government to inquiio luto its uf
fn rs As n result of this action of-
eongresu the stock ro o to J JO

Hut tho great democratic partv which
by tho ndmralile management of Jack-
son und bis Kupporlers was beiug re
cruited and organized out of the popular
wing of the old republican party was
not yet hi condition to take positive
atelon and so the question lapsed for
it time In bis message of IHllO Jackson
truo to ids plan of keeping prominent
Issues before the people inserted another
paragraph onthe subject of the tt
and proposed n new bank as a branch
of the treasury department The plan
was only a suggestion naturally some-
what vague lmt it approaches the sub
treasury idea which has been in suc-
cessful action for the last half centum
and shows plainly that Jackson was still
striving to emancipate tlio treasury fiuni
the control of a private corpuiation of

financiers Hut little notice wan taken
of this part of Ihe message in the session
of ISIiO tl In the bouse on a tent
question to refer to tho committee of
ways and meatus or to a select commit
lee tho banks supporters won HIS to
17 In the senate however Thoinns II

Denton whom Missouri sent to represent
her for thirty consecutive years began
til it t determined attack on paper credit
money which earned for him tho proud
nickname of Old Hullion I teuton was
Jacksons able lieutenant in the sennt
as lolk was in the house Taney in tho
cabinet lsinlr in the press and being de-
voted to democratic principles and to
their great leader as u perfect embodi-
ment

¬

of them nnd having like him nn
unbounded confidence in the plain peo-
ple they were able to plan and carry-
out such a campaign that routed tho-
forcefi of plutocracy at every point

Henton offered a joint resolution in
the senate Kebruary 2 18I10 that the
charter of the Hank of the inited States
be lenewed He knew perfectly well
that it would be voted down lmt it gave
him tlio opiKirtunlty of delivering a great
speech which was printed nil over the
country nnd set the masses to thinking
In this he set forth lu a masterly fash-
ion

¬

tho evils of governrtient partnership
in private financial enterprises using
the outrageous proceedings of the Hani-
of Kuglnnd during tho Napoleonic wars
to point ills moral null made a scntli uig-
nttack on the branch drafts and
race homo bills and pictured vividly

tins evils of monopoly and thn danger of
the arrogant and oppressive money

power Hut as he expected the discus
son wns shut off after his speech by
the friends of the bank An effort ot-

tho secretary of war to remove the
pension funds from the New York branch
wart checked by tho remonstrance of-

ltiddle and Jackson seeing that with
the present congress It was Impossible
to do anything concluded his message
of December 18111 with the following
straightforward manly words concern-
ing the bank Kntertaining the opinion
heretofore cxpresed in relaton to the
Hank of the Inited States as at pres-
ent organized I felt it my duty in my-

furuien niessaces frankly to disclose
them in order that the attention of tlio-
legMnturo and the people might be sea-
sonably directed to that Important sub-
ject

¬

Having thus conscien-
tiously discharged a constitutional duty
I deein it proper on ths occasion with-

out a more particular reference to the
views of the subject then expressed to
leave it for tho present to tlio investi-
gation of an enlightened people und
their representatives

Hut Jackson had not only brought this
question to the consideration of an en-

lghtened people he bad been nblo to
frighten the bank from Its lair force It-

fortli and make it light in the open
The issue could no longer be confused
An opposition party afterward known ns-

tho Wbigw had been forming under
the leadership of the git tod lmt unsteady
Henry Cluy Jacksons dearest foe This
parly whose members consisted of the
fragments of the old Federalist party
together with the least democratic of-

thu old republicans determined to fwee-
tho lighting of the coming presidential
campaign Jackson being a caudldato for

andreelection on the protective
uu the bank the latter especially because
they hoped by this meaiiM to destroy
Jacksons jiopulnrity in leunsyivnnla-
whlili had given him n big majority at
the last election

The coasentiou held nt Haltimore Iec-

enibir 12 lSol Issued an address in-

wlich Jackfons hostility to the bank
was forth and an appeal was made
to ilcfest Jackson In order to tave the
bank Destroy the bank nnd you will
destroy the country wns the cry of tho-

nlutocrnts just as it wns declared a few
Vears M0 that the slizlitest diminu-
tion

¬

of our protective tariff would tuiii
our prosperity and ns it Is now declared
thst gold monometallism is essential to
our welfare

Hut the National republicans or whlgs
bad urstaken their man Such a chal-

lenge as that could have lmt one effect
on Jackson Instead of retiring from
tlm position he had taken tho moment
bcrowas a ne t to ho fought he did

what he did nt New Orleans Ho moved
his lines up to tho last point he iould

command on tho side toward tho ene-
my

¬

The subsequent proceedings proved
that tlio bank aimed to control elections
and to et up nnd put down president
It must bo said that somo ot the best
friends of tho bunk and even no ine of
its otllcers wero opposed to having the
bank brought no prominently into poll
tlm they know that money works best
quietly und in thu dark but tho dashing
Clay anil tho sniigulno Hlildlo would have
it otherwlre Tlity felt mien a contempt
for the Intellect of Andrew Jackson
tills military chieftain from the Wild
West thnt tlicy thought It would lie
very easy to force him Into n position
whero if ho should veto the bank charter
he would loso tho support of icnnsjl-
vanln and In fact of nil decent peo-
ple

¬

In tho country nnd If on the other
liand ho should allow It tn become a
law bo would stand convicted of iucon-
Msteuey llitdcs tho present congress
were known to bn lu fnvor of tlio bank
So lho bill was presented In both houses
and referred to favorable committees in
January 1SI12

Hilt Jackson nud the democrats were
ready Henton forced tin fighting In
the senate and leneral Clayton of Geor-
gia

¬

Hindu a serles of charges against
tho bank for which ho wns to move nn
Investigation iv the house This wns
bitterly opposed by the strongmt parti-
sans of Ibo bank until it became evident
even to them that if they shut off In-
vestigation while an application for n re
charter was pending It would bo vcry
damaging to their cause So they al-
lowed the motion to pass but restricted
the investigation rtu violations of the
charter by the Central bauk notwith-
standing

¬

thnt tho chief abuses had been
charged on tho branches and limited
tho time of tho Investigation to April
21 thus plainly showing thnt tho bauk
question was to bo used in the coming
campaign Hesides this the mover of
the Investigation contrary to the usual
custom was not made a member of-
tho cnnlmittcc Of course there was a
majority and u minority report diamet-
rically

¬

opposed the former condemning
and tho latter defending nnd a third re-
port

¬

by John Qulucy Adams wild
though n firm friend of tlio bank was
yet <in honest mini and could not be in-

volved
¬

in n fchninoless whitewash Tho
summary given by W Sumner who
Is by no means an admirer of Jackson
states thu case succinctly Ine student
of the evidence and reports of lSUJ if-

hi believes tho banks statements lu the
evidence will say that the bank was
triumphantly vindicated Two facts
however are very striking 1 Tho most
Important of tlm charged against which
the bank successfully defended itself in-

J12 wero the very acts of which It wns
guilty in 1SU73S and they were what
ruined It 2 Whether thu bank
was thoroughly sincere and above board
in these matters In a question on which
an unpleasant doubt is thrown by thu
certainty thnt it was tint thoroughly
honest In iniiie other matters notably
the shady Kstpoiieineut of tho payment
of tint United States I ier cents which
Diddle was engineering at this time to-

muo the bank from the straight into
which a great inllntlon ot branch
drafts bud pushed it ltiddle says
Sumner wa too plausible In any
emergency ho was readj to write n let-

ter or icport to smooth things over and
present n good face in spite of facts
Any one who has carefully studied the
history of the bank and Hiddle s state-
ments will come to every statement of
his witli a disagreeable bcnsii of sus-
picion

¬

While the committee was Investigating
in Philadelphia the light imis going on-

in Washington with Increasing intensity
Martin Van Durons nomination as
minister to 12ugland was rejected by the
senate mainly because he had attacked
tho bank through the New York legisla-
ture The sennto then as now was in
much closer touch with the plutocrats
than tlio house which cnino directly from
the people This rejection of Van Duron
Won for him the nomination of vice
president this year and the presidency
four yearn later for Jackson took pains
to see that pone of his supporters sul-
fered for the part they took In aiding
him

The charter passed both houses nnd
was sent to Jackson on July d In siv-
da > n it was returned with a veto mes-
sage which went straight to the point
Jaiksons reasons were stated clearly
and definitely the following being the
most prominent 1 The bank would have
a monopoly for which the bonus was
no equivalent 2 Tho lmsinibS of the
bank would bo exempt from taxation

Tho president could have given a
better plan I The bank would increase
the distinction between the rich and
tho ioor nnd i the charter was uncon-
stitutional the decision of the supreme
court to the contrary notwithstanding
Ah Jackson well expressed it The
congress tlio exoeutho nnd the court
must each for lUelf bo guided by its own
opinion of tho constitution The
authority of tho supreme court must
not therefore bo allowed to control the
congress or tho executive when acting
in their legislative capacity but tn have
only Midi influence as the force of their
reasoning may deserve

It was tho paragraph which was most
viciously attacked in lho following cam-
paign The savage Jaclcson had as-

saulted thn sacred supreme court He
had cast mud U on tho judicial ermine
Tho court had spoken and thnr had put
an end to all controversy concern ng the
constitutionality of tho bank etc Hut
the plain people understood Jacksons
point which was that each department
of our government was Intended to act
as n check on the others and for the
president tn be blindly subservient to the
smireme court would bo substituting a
clique of lawyers nppolnteil for life for
the only direct representative of the
people in tho National government And
as such a direct representative and ser-
vant

¬

of tlio peoplo it was always JihI
sons pride l > consider liliu idf He
knew too thnt tlio plain people had
not that siipcstltlous reverence for the
dpcsion of a bench of blslerallst jndtrcs
that tho wealthy lasses had And what
rood democrat even now In view of
the late decision on tlio Income tux would
say thnt Jackson wns wrong

TvT

Henry Clay Hlddlo nnd the National
republicans were overjoyed at what
they considered their success In forcing
Jacksons hand The suMdizcd news ¬

papers published nil sorts of denuncia
tions of the president act calling it nn
appeal of ignorance to ignornnce of-

prejudlco to prejudice nnd publishing
such items as We learn from Cincin ¬

nati that within ten dnys after tho veto
building bricks fell from i to 3 a
1000 and Ileal estate depreciated
from 21 to 33 12 pftr cent and Wo-

aro credibly Informed thnt several mer-

chants lu Cincinnati nro innklug con-

tracts
¬

for their winter supplim of pork
nnd offering to contruet to pay 2JiO per
100 If Clny is elected nnd 1150 if Jnck
soii is elected Such is tho effect of the
veto

In a letter from Diddle to Cloy Is
found the following The veto has nil
the fury of n chained panther lilting
tho bars of his cage and my hojxj is-

thnt It willcontinue to relieve tho coun
try from the dominion of thofco mls
vrnblo people Von are destiied to be-

tho Instrument of that deliverance and
nt no iKrlod of your life has the coun-
try

¬

ever hnd a deeper stnfco In you
This was naturnl Clay though nn

honest man wns a firm believer in the
pntvmnl theory ot governtnent that the
select fcw In their wisdom Knew better
whnt wns good lor the masses than the
miwises themselves And so the bank
used nil Its power which wns enormous
in influencing against the man ot thu-
txHfplo the business interests by contract ¬

ing nccommodatlon on the ground of a
drmd ot Jacksons election

In thu middle of tho campnlgn the
Jjcwjork Courier and lluqitlrcr oiie of
the lending newspapers of tho country
changed from Jackoon to Clay wing
to a business agreement with the bank
nnd Its desertion wns cheered by the
hunk party just ns thu goldbuga nown-
ilnjs hurrah over each free silver paper
that they have purchased There were
nt that time also many such Instauces-
n 11 over the country The batik directors
llneed n contingent fund in the hands
of Diddle for which ho was not obliged
to account Thousands of pamphlets andpapers were circulated Including many
copies of the presidents veto which they
thought would surely kill his career The
campaign was one of unusual blttcrncns
Ihe democratic party led by Jackson
DAiton Kendall Hlalr nnd others wns
not Idle and when tho returns came In
the wisdom of putting onos trust In the
common sense of the people was cleatly
shown The peoploV hero got 2111 elec
torol votes ngu nst 10 for the champion
of the select few Hesides his own
State Kentucky Clay carried only Mas-
sachusetts

¬

Connecticut little Ithode
Island and Delaware nud Uvu votes in
Maryland

A tremendous antibank majority was
returned for tho house but unfortunate
ly lho holdmer senators kept that body
ln fnior of the bank though with a re¬

duced majority Nothing however
cpuld be done until the new congress
should meet lu December lSki The
old congress was committed to tho bank
and although Jackson urged congrcs to
make a seiioius investigation to sec
if the deiKisits were safe uolhlng wns
done but to order the ways and means
committee notoiiously in favor of the
bank to make a to ort This ns a
glaring whitewash nsoctri S 1800000
liabilities yt7S0O0OO0 lolk In his
minority report doubted If the assets
were nil good giving In n supplemental
ivjtort eiidence of tho character ot-
tlieso debts The sequel showed that
lolk was rght and that Hlddlen shady
transactions with Ihe Darings of Lon-
don

¬

in regard to the 3 per cetlt Itiitcd
States bonds were an effort to secure
that capital to tide the bank over n tight
place About tills time tour of the gov-
ernment

¬

directors Messrs Ciilpln Sulli-
van Wayno nnd McKldeiy In pursu-
ance of their duty made reports to
President Jackson of great misconduct
In the bank management They told of
the largo sums expended without ac-
counting by Diddle of their effort to
have a full account brought before the
board by means of a resolution of the
iejection of this resolution and the adop-
tion of another continuing to Diddle
the power of Irrmponsiblc exppndituie bj
both in amount and object to any extent heartedthat he pleased 1 ti reports alio nrishowed that Ihe government directors
were treated with the indignity of being
virtually excluded both from tho trans-
actions of tln bank and the knowledge
nl them n nil thnt the charter was vio-
lated to eftect these ntitruges They wero
especially excluded from the exchange
committee by which most of the loans Se sloi
to members of hadcunginss been made n
and under whose operations the greatest
losses eventually occurred Tlio report
also showed that this haul while the
scheme for reohnrter wns being agi-
tated

¬

hnd run up its discounts in less
than n year and a half troui ubout tj l2r-
rooooo to sfiriooooo

One can ciihlly imagine the old heros
rage at these discoveries Diddle was
trilling with the wrong man ono who
would not tolerate these illegalities cor-
ruptions

¬

and Indignities Tho expiring
congiess had lint onlv refusisl to prof-
irly investigate tile bank but two days
before its adjournment In order to head
off any action on Jacksons part had
adopted by a vote of 100 to 10 u reso-
lution

¬

that the public deposits might
safely be continued in Its keeping Hut
Jackson knew that the great niassivt or-

tlio plain people had unqualifiedly In-

dorsed his position and lie lelt thai he
must In duty net In nn open nnd swllt
manner ngniiist ths combination of arro-
gant

¬

nnd tricky plutocrats who hnd de-

hunched one congress and might corrupt
another He wan not a man to take a
devious course Once in his eaily ilajH
lu Teiiuesseo at a public barbecue a j

row broke out at one end of a long
table Jackson wns senttd at the other
curl of the table lu an instant his quick
intuition saw what must be done and
spiiusing upon the table charged down
111iiIst thn dinner nud dishes nnd quelled
tin light

ileie wns n similar emergency the
people wero Insulted lino set at naught
by a creature of their representatives
creation but their chief representative
their president charged tn their rescue
this time also without regard to dinner
or dishes and he going as usual the
straightest way to his end brought nbout
the removal of the public money from
or rather the cessation of it beiug de-

posited in tlio faithless bank The din-
ner nnd dishes suffered great was the
clatter and clamor Probably no act of-

Jacksons whole career has met such
condemnation from the Uriilimin class
as this And yet in every attack mndo
upon his action the reports of the gov-
ernment

¬

directors nre completely Ig-

nored Without these nqsirls it would
have boon a thoroughly reprehensible net
mid would have richly deserved all the
hostile criticism it has received Hut to-

one who reado these reportn and follows
closely tho subsequent conduct of the
plausible Diddle nnd the bank directors
no other action was possible Would
any ninn of common sense continue lenv-
ing bis own money in the hnnds of a
body of men whom he suspected of
trickery and who refused ro let him or
Ids proper agents know anything nbout
their perfoimalices And Andrew Tlick-

ii r i felt himself so closely identified
with the people that their property was
even more sacred to him than bin own

And in Ids heroic way he took tho
whole rifponslbility on bis own shoul
ders The majority of his cabinet nnd

support of people who understood
him oh them Calling the
cabinet together ho read them un able
paper giving them reasons for tho
step lu straightforward man-
ner

¬

Thta paper accoruaiicc witli-
Jncksons prineiplis given to the
press so that peoplo might clearly
see how their chosen servant was carry-
ing

¬

out their mandate It neces-
fciiry however to remove Dunne the

tho treasury nnd put Taney-
In his place before tint deed ould bo
done Whom gods wish to destroy
they first mnkn mad wns shown In tho
conduct the bank A memorial
was ient to congress upon subject

the removal of deposits which
tho president wns intentionally insultid
Throughout paper was not
sookon of by his title but as one An-
drew

¬

tho nuuio always placed
Inverted conunafl to murk tho-

hlchrr degree of contempt The presi-
dent

¬

wns charged with nnd un-

constitutional
¬

conduct for causing the
secretary tho treasury what the
charter expressly empowered blmto-
do nnd congress was railed ¬

to right what the bank
was pleased to ny deeply wounds

spirit our free Institutions ITye
thousand conies of memorial wore
scattered broadcast Hut though no
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moro dcpoeltn wero mndo In the Hank of
the United States tho money already on
deposit wns withdrawn very gradually
so ns not to give tiny unnoccssnry shock
to the business world nnd tho Incoming
revenues wero deiioslted In n nmnber of
State banks carefully elected for the
purpose This wns tho best that could
be ilono under the ClrcunistnncMi but
we hnvo Dentons word thnt Jackson
nud Ids ndviwrn considered It only n
temporary device our prwent subtrens-
ury system being then no more thnn
vaguely outlined Dut the chief nim of
Jackson and of Old Dulllon particu ¬

larly wns to bring back n ctirrepcy of
gold nnd silver the money of tho con-

stitution
¬

which hnd been nlvnst en-
tirely

¬

driven from the country by In
tinted issues of bank paper

Dut now conies thu dnrkest page In-

tho history of the bank Finding that
they could not persuade lho demo-
cratic

¬

majority lrj tho house of rcpr-
fiontntlves fresh from the people the
board Inspired by the plnusiblo Diddle
decided to frighten them Into celling for
n restoration of tho deposits nnd so
produced the fnmous bank panic of-

1XKI31 almost exnetly slmllnr though
on n smaller scab to tho Into bunkers
panic of lbJ3 of which wo still have
such painful remembrance

Almost immediately nfter congress as-

sembled
¬

Jllddle sent out orders to nil
the branches to largely curlnll their
loans nud as n matter ot course scores
of prominent business houses fulled be-

cause
¬

they could not get tho usual nc-

commodatlon nnd jet Denton proved
that at the time the bank bad moro spe-
cie on hand nnd less loans than it had
when It ran its loans to Jf70000ob0
the year before at tho tlma of the re
charter agitation and not only this but
when it was refusing the most responsi-
ble business houses accommodations lor
sixty days It had actually shipped more
than 3000000 In specie to Its agents
Ihe Darings in Loudon tn lie idle in
their bank while the whole country and
the halls of congress were filled with
the deafening cry that the bank was
forced to curtail loans to supply tho loss
in Its own coffers from tint removal of
the deposit

And great nnd continuous was that
cry All through thnt fnmous panic
session of congress one distress me-
morial nfter another wns sent trmi
frenzied mass meetings to the banks
friends In tho senate presented there
and mmto the subject ot must eloquent
harangues by the gifted Clay and Web-
ster sind illicit nnd met by equally
liery speeches by Old Uulhon and the
rising new democracy Also many dele-
gations whose expenses wire otleii paid

the bank went to beg the hard
president to recall his order
lackson used to receive them

courteously an was his wont telling
them to go to Nick Diddle he has
plenty of money locked up in the hank
Dut finally they became such < t nuisance
that he lefused to meet them Hut the
bank majority in tlio scant did not stop
at presenting memorials Daily in the

they called on the piiidcut for
copy of the paper he had rend In the

cabinet and he very properly replied
that It was none of their busiuisjs ns-
he saw clearly their motive Then they
rejected his reiinmluatioii of tile four
government directors who had made the
reports about the bank stigmatizing
them us Jacksons sides though they
hml simply done their duly Then
Tauey ti Humiliation wns rejected nnd

I then ii resolution of censure was iulio
duiey by Clay December 20 1H33 stat-
ing that by his action the president
has assumed the oxcrcso of a power
over the treasury of the Hunted Slatiw
not granted to him by the cotistltitttnii
and laws and dangerous to the liber-
ties of thn people

Jackson protested that this was equiva
lent to charging liini with an impeach-
able offense u right which belonged to
the house nnd not to the senate wlm
Would be obliged to it as his judges
In ease of Impeachment and icqucstcd
that bM protest bo entered on tho sen-

ate
¬

s journal Thin was contemptuously
lefused nnd the resolution nfter giving
occasion for many triumphs of oratory
on both sides was finally passed In u
modified form on Murcli 2S 1S3I only
to be Ignominiitusly expunged from the
lecords three years later when the dem-
ocrats gained posesslon of the senate

In the meantime tho democrats In the
house had been at work On March
1S3I lolk reported from tho commit-
tee on ways and means on the removal
of tlio deposits supporting Jackson nud-
Taney In nil their positions He offered
four resolution which were passed

April I 1 That tho bank ought not tn-

bo rechnrtered 2 That tho deposits
ought not to be restored 3 That tho
State hank ought to have tlio deposits
I That a select committee uliould be
raised on the bauk and the
crisis The eommlttfo reported that Did-

dle nnd the bank olllecrs hnd done every-
thing to balllo the investigation Did-

dle et ul hnd Insisted on being present
nt nil meetings of thu committee held In-

tho bank and when the cnngriMimen
had taken a renin in the hold where
they might secure tho neccssarv prhitey-
tho bank men bad refused to hying the
books or nllow copies to be made and
would not testify themselves unless the
examination should be confined strictly
to alleged violations of the charter The
coinnilttco recoiiimiusleil thnt Diddle and
others bn arrested for contempt but the
measure nfter hanging lire for awhile
was dropped for the very good renson
that it might cut too deep ns the bank
then hnd a tremendously long reach or
was supposed tn have The Insolence ot
Diddle and his followpliitoernls re-

minds
¬

ono forcibly of the great nnd good
Ilavemeyer in tho sugar business V-

J Sumner In bis life of JncKwon says
in defensn of the directors thnt the
position of tho bank seemed to be nt
this time that since the bank charter
was to expire and the deposits hnd been
withdrawn nny further inveitlgntlons

llinnj of Ids personal advisers disagreed were only vexatious Dut that tills Is
with him but he felt ttrong In the cor ubsiird Is shown by the fact that a com
rectuess of bis few nnd in tho ultininte mlttee npnointcd by the senate a month

the
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his
n bold

In
wns

the

wns

secretary of

tho
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the

of tho In
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between

Illegal

of to do

up-

on

the of
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up

commercial

later headed by Jojin Tyler mid known
to bo friendly to the bank was wel-
comed most kindly treated with the
highest respect nnd whitewashed thu
bank completely for the bank still ex-
pected

¬

n new charter nfter the pernicious
Jackson should retire to prlvnto lite
This roiiort was niado In December but
tho time had then passed when any-
body

¬

cared nny onger for reports
For nlrcadV tho country bail recovered
from the bank panic in which it had
been more frightened than hurt Tho
report of the secretnry of the treasury
in June 1S31 Instead of showing n finan-
cial

¬

decline showed nn nctunl Increaso-
of the revenue ns n whole for though
there had been considerable falling off
In some places which by the way wer-
nt the points wbcro tho bnnk power was
grentust this wns mbre than offset by
Increase In other places where the in-

lluchcc of the hank did not reach And
moro than this as soon as the sosslon-
of congrtM ended nnd the game of forc-
ing

¬

a restoration of fhe deposits was
Been to be lost the ban Itself put back
its lonna to the bid figure thus proving
that thei ciirtnilment had been untlrely
for political effect and showing perfectly
tho dangers of n government pattner-
sbfii In a iirlvatobusiness nnd the fatal
Influence of tho money power In politics

This was tho beginning of tho end

y sSHsSi

OLilLHIJHI
tTho bank gave opitho battle for ta cia
tiutial fchnrtcr withheld the dividend Uo
thu government for 1831 and tried to
bent it big partner in severalMndfrhuadways Then by a most outrageouspleee
of corrupt IcgJslntlon Diddle got n State
charter from IVnusylvnnla lmt went on
lssu ng tho old notes till stopped bj uut-
of congress Yet so great wns the con ¬

fidence of the select few In their bank
and the plausible Diddle thnt four
months before tho expiration of its Nn
tiotuil charter tho stock stood nt 110

Tho downward oiireer of tho bank was
rapid So corrupt nn institution could
not stand Diddle freed from the to-
ntrnlnts of the old orgauiraUon launched
out Into hcnsntlounl bunking There Is
scarcely anything vicious or unsoundMn
banking which the grcnt bank did not
Illustrate during the next live years
Its officers plundered It The stockhold
ers lost nil their cnpitftl Diddle wns nr-
rafgmsl for a conspiracy to plunder the
stockholders but escaped on a techni-
cality

¬

The end of the hank was so
Ignominious that no ono wanted to re-
member

¬

thnt ho hnd ever believed In
It Kven Webster who hnd been one
of its strongest supporters declared in-
IS thnt n Dank of the United States
founded on private subscription was nu-

olwolele idea And so the masses the
plain iKHtpIo nnd Andrew Jnrkson their
dauntless leader were proven to be
right by the remorseless login of events
Those miserable peoplo whom Diddle
had dosnlsed knew better thnn he or
Henry Clny or nny of the superior
classes w hat was goiid for them and
consequently for the romstry nnd its
government for lhl government Is as ¬

suredly of the people by tho peoplo
nud for the jioople

William Schuyler-

HI5AKST AM MIS lAIUU

How lho California Millionaire la Krperl-
tr < ntlnir with th New York Journal

Atlanta Journal
Washington December J <

Youiter Mr Hearst Is getttnu out n fine
piper In Now York Ills main ohret In
itiOvIih to tint city however ts ssld to-
hsvf born to get Into tncletv anil we have
not lizard how he Is succeeding In that
dlrctloii-

A few moments nfter 1 read this pirn
graph lu Tuesdays Journal n min np
pnitntly thirtythroe or four nthletlo
In appearance tall clein shaven n face
teaming with goodnntuuet spirit and rendv
Intelligence walked Into the room nnd
asked for the loan ot n match lie wore n
bicycle anlt knickerbockers golf stuck
Itigs a short sack coat and cap and Ap-

peared
¬

to bavo Just como In from a ride
An ho left the room onoimnn tn tho group

asked In a whisper
You know who that is
No-

Thats W Tt llentst the new owner
of tho Now York Journal Ills Washington
bureau Is next door

The coincidence struck me and picking
up tho Atlanta Jourinl again I rorenil-
lho clipping Yes to Judge from that golf-
ing

¬

suit Mr llisirst lias acimnipllshml his
purpoBo To all ultsrlor appearance he Is-

In society Hut tie that as tt may lie Is-

a reniftiliatile young man nnd the story
of his rieeiit debut 111 New Yoil Journal-
ism

¬

Is Just now a iry Interesting one

Hearst Is the son and heir ot Californias
Into imiltlinlllluiintrc senator and tnsni-

iKcr of the vast estate loft to himself and
his mother upon the death of bin father
lie bought the floii Ilnnctsoo Kxnmlncr-
nnd soon made It ono of the best niws-
papcrs on tho laclllc slope Ho did it-

by following tho principle that It takes
good newspaper men to mako a good pa-
per

¬

and lu securing tlum the qlicstlon of
money extended Is not to bo considered

After fully estaliUshlng tho Umminvr
Mrs llearsl so tho story goes told her
son that ns many of their friends were
tn tho Kast nnd ns thoy wanted an en
triune Into New Yolk tftielal life IcmhIkIi
take a certain fund which they did not
iiiisl amounting to C ooooogo over to
New Yortt and buy a newspaper

lie obiyivtl
When young Hearst came Hast with his

six million lie found John H ftlcLcun with
a very Itail bargain on his hands In tho
shatm ot the New York Morning Journal
Mconit hnd bought the paper from Al-
beit 1ulltrer who had run it veiy much
upon Ihe p in of ttio rolled latette tho
only dlffeienre being that It was Issued
da II v-

Mi Mclein had suceendod In elevating
It hy mentis of new headlines and a
dilly teller from Oiith to the level If this
Iliiflimull Eiiciuliir h s Western prop
tiHH of the now Journal Julian Vtalph-
orty In climbing this hluh tho ladder of-
liowsnapcrlng Willi the Journal h Is ic-
Miletl to have ilroptuMl something like
2fo This niado him tired It wmiM-

miiko a good many other people I know
suffer from ennui Ho Mr tlenrst becnim-
a willing victim fliul Mr Mctcuip llspnsrd-
of whnt he considered a vcty very bail
igjr to tho young Callfcinlan

So nuch for n prelude Young 1 Fears
Immidlntcly set out to spend his six mil-

lions
¬

on the inner nnd It rumor tie worth
anything ho Is malting quick work of It
110 liegnn hy revolutionizing tho piper In
appearance and by gntherlng together the
IxHt staff of turn that money could pro-
cure

¬

llo employed Julius Chambers nnd sent
hm to this city ns Washington correspond-
ent al a Hilary of JK1000 a year with a-

buifnu of flvo man Mr Chambers signed
dispatches from tlio capltol are dally fea-

tuus of the new Jouinal Julius ftalph
was ftocund and on Saturday last railed
fur Jhiiopo to take rbargo ot tlm London
bureau of lho paper Allen nnle thu am ¬

ors dramatic critic bTl the livening
World and his critiques now appear duly
111 the Journal Hill Nves letters urn I-
llustrated especially for llcnrnts papir-
by K W Kemple Dan Qiilun A Conan
Doyle and a raft of other people of promi-
nence

¬

In tho literary world nrefurnlshln-
It exclusivestories Itlehard Harding
Davis was employed tho other day by tho
Journal to write up tho foot ball game be-
tween

¬

Ynl and Princeton The pnner Is
ten and twelvo pages dolly for 1 cent nnd
the Sunday Issue Is ns big us tho biggest
nnd sells for 3 cents

Very aitiirallv It Is the sensation ot-
nowspapcrdotn Just now and Is undoubt-
edly

¬

gaining In Inrluunce and circulation
every day Mr Hearsts friends predict
that lin will mnke It not only ono of tho
great papers of America but establish It
also os a valuable and paying property

Six millions and Mr Hearst ought to bo
able to do It

While 1 nm on this subject of newspa-

perlng It strikes mo thai one of tho meth-
ods

¬

pursued by Mr Hearst la rather pecu-

liar
¬

to Bay tho least
Why ho should tako n man lllto Julian

Ralph who Is best iknown fur his plctur-
osquo stories of Hast Side llfo In Now York
and yend him far away from his speclnlty-
to take chargo of a London bureau why
he should deposo tho sporting editor and
sent Hlctrard Harding Uavls who writes
clover novels to report a football game
why ho should put Julius Chambers best
known ns aneditor hero ns Washington
correspondent nro nil apparent mysteries
to which he alolin has tho combination

Hut Its Mr Hearsts six millions not
mine and I suppose ho knows ns well
what lints doing with It as with tho match
which bn borrowed from mo onlv a few
moments ago W IIIt

ALWAYS DOKS THINOS RIOHT-
Ifnllettsvlllo Herald

Tho Houslon Posts coast country edi-

tion
¬

was a hummer Every town In South
4eat Texas was well reprcsntod In tho

edition Tall ttBvllle rcflved a splndld
tribute Tha Post Is a great paper nnd al-

ways
¬

docs things right-

SCHULENHUItO HEMHilDERBD-
TheSticker

Last Thursday1 Tho Houston post Ueutxl
Its special coast edition g vlng a s
wrttup of Schulenburg and Ylolnltr

ggg

And s Urg Afe i HVM lpltrti
About the 5iki p M j 3a M

ot Rtlsmfr 1ti04rJ

f WK

St Joseph Mo January f btlUSKi
lctln gave forecasts or the storm iavij6ftM
cross tho contlnent fromther8 thoth12th nnd the next winrea6hth Pactfdl

vuiuruuying ins u sturbanco wilt
mI 5l0 m of Palpitation aM mm13Sfollowing U the coldestpart ot iMS

TifilS Sarm vave wlM erossthrt westsot >SSfcountry about the 13th greaticen

T c °Jd y0 owlnB this dlsturbancs mmZnl n Kin n verlty as It movo4
KnMl n

Stntts
b0 n

tlio
0 at ifw to theAt11nbout SOth

nnd snow would largely Increase ovcr tho
8nlJi ° 3 tle clom ot DeecriV

5
° UJ ht our ntmosphcrowns greatly expanded from the effects otext cfslvn and long evaporation nnd would

of l sST y recJitnllon 0 beginning

ittVV huia ° t magnetism to the p6-

i 1ot ° rlnnets unit tho reason for
I iiffr lt ani1 neces ul forecast
Hi1i TV 0 8 11 08 aUa 0 causes forApril and Stay drouths ot ISM <

ri ocmass op scjbncu
Chief Penrow forecast division ot tha

Nntlonal agricultural department In tlm
IWt annual report concludes that tree
growth takes up only water and a Bmnll
niiiouiit of minerals through th rootswhile tho great bulk of the solid parts otthe tree growth comes from the ntmospliers llils is n very reuiarkobla con
cession for nn orthodox soymist to makeHis estimate Is that out ot CM pounds ofgreen wood there Is only JO to ilO pounds
of mineral rubstanccs that comes to thoplant though lis roots from the soil whtlj
Wu pounds of carbo oonits from tho atrthrough the lenvts and iu combinationw lib the IS or M pounds of minerals makes

alL B0 d l rtB of tho wood lhoothrrtiuju pounds being water
I deny that these minerals como fromthe soil If KW pounds of carbon comes

from the ulr tha twenty pounds ot min-
erals

¬
can come the snmo road Fcnrowsays that these minerals consist of timepotash magnesia in nitrogen and thatthey go up the trco tu meet tho carbonat ihe leaves where tho curbon and mn

ovals combine to form starch and sugar
the lattor being plant food

Professor 1Vnrow tlnllv avsi Theeaet manner In which this movement
of water upwan nnd food materials down ¬

ward takes place and thi forces nt wcvK-
aro not yet fully undostood nor Is thero-
olisolutc certainty ns to tho parts of tho
tree in which the movement takes place

That explains tt Theso scientists are
exactly where tho old tipltonomers wet a

when they considered lho earth to bo tho
center of tho universe and stationary
Tliov can not explain No subrtiince con
n H through thu bark of tree roots This
bark Is Impervious to water and oven tho-
eltctrlo currents after piw ng down tho
tree are strained all the gross matter
carried hy them held back la the tree
before they even can pass through tho
roots hark Into tho earth Tho rt3lng
of sip In a tieo Is merely tho filling up
of tho pores with water mixed with plant
focd which all comes Into the tree from
tho top Tho water can not pass out at-
tho roots and therefore the sap rises Just
as water rises In n Jug when you pour tho
water In nt tho top Thso Orthodox gen
tlcrmn nro making an orderly re ieat
and they would certainly gain ttnu liy
giving up the old dark nges Idea thst
plant food comes from tin soil If they
would at onco ncknowledgo the error of
their old superstition agriculture forostry-
horlleiilturo and gnritenlng would make
n rapid and wonderful advance

A paragraph recently run through the
newspapers hi which It was stated that
two full moons occurred In December 1SI-
5nnd that n like event had not been wit-

nessed
¬

elnce the lime of Christ This
shows how little neWi piicr men know
about one of tho most common occur
lances and the blunder ought to causo-
tliem to hesitato when they como to ells
cuss the changes of the moon wesither
changes weather events forecasts etc
Th fact Is thnt two full nnd two newi
moons two first quarters and two last l

quarters occur nt lntervala of about thir¬

ty months Using tiKtronomlcnl time
which begins at noon two full moons oc-

cm red In July 1S7I January ltfl Novem ¬

ber 1 70 August lb79 June INS Decern
tier 1SSI October 1S7 July 1890 January
1KI3 and December JK13 V-

Tlio two full moons nnd two of any
other phases of tho moon occur In th-

oiimo month at Intervals of eighteen
yearn and also with nearly the same rcg-
ularlty nt Intervals of nlno years It wo J

use civiltime beginning at midnight iqiu j-

thero are Just os many such ca os and at
ththe eamo Intcrvuls but not always

same months

Is It a lack of plant food or a lack of-

molsluro In tho soil that causes farm-

lands to wear out or become poor after
t

producing corn or whelt or oats con
tlnilntly for a number ot years T sY
practical farmer nnd tlvo theoretical
farmer are agreed that it la a lack of
plant food nnd they nro radically wrong
Tho soil does not lose plant food but
losm tho conditions thnt enablo it to hold
molsluro Restore theso conditions by Ht

undertow irrigation nnd tho soil will as jj
So deeprooted srich ns ever long as

grasses are kcjit growing on tha soil It
never wears out because tlio decay of
those grn a roots leaves open pores or
holes In tho soil that lot tn tho water j

c4
Corn oats and wheat are shallow roatfet VJ

and whero they nra repeatedly grtnyntho
itubsoll becomes packed mid Jmpcfvious

to water Clover particularly alfalfa lias A
very deep roots ani for that ruason rap f
Idly revstcres fertility toi land Tho f rnii

clover restores louttrs theory Is that tho
plant food to tho soil Nonsense Jsfcj
could clover reatoro plant food without <4 1
obtaining If from the atmosphere IliSJ
clover thus obtains plant food then nll
other vcgetntlon works on tne rarao Iaa J
and wo mu t como to that which will in fVi4l-
crcaso the power of the plant to draw f tVk-
tho atmosphere JHA gcod conductor for tbo eleotrlo CHrvfsMf
rents is the oa absolute ncccMlty a Mj
moist subsoil Is the oalv tray to MCUrefVM-
Bicrf a conductor and this may be v rfSJc-
omnllshed eltlwr by deep rooted iHWSoiWl-
orby undertow Irrigation Wth the latter
the land will never wear out ty MW

IT WASiAHUMMEK

PorvSferj l j-

to

Tho saddest of tha 1year notiwto P n
arrived thapoetSryaptin-

tTmates but when aifelWJtets bilious
Tho sere and yellow eaTlis In hUcom

aot Iti foTlfr U that ila
fnieiatLB time HostartsraSBioraaoli

Months ago theso bulletins contained an if> faImportant forecast to tho eftect thnt rain >
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